L @ v &

OUR TALENT ¢« OUR ASSETS

TENRKRERLT
2011 EER &
KRHKRHE1085



B &%

AFBN 1
EFHEBRE2
MEHES3

ML RMEE6
EEHAT
EEETWED T 12
BEBEXS 19
BEER 22
FTEEBEAE25
AFER 26
SEERRE 27

B 3% B 62 42
BELK & F 93
FERR 94
BRBFAGHESE 95



T3 >

=

SENRAERAD(ZENEITAAT ] EREM
BLEsB ARE ) RELTRENBIBEREHIE (5
BEHEERIEMBRETH 2 — -

REMEEEMNRTENISEEEET -
EEN2ERAERNAI48TI0REND
HEGHYERMESE -

FEEEFEEMT -ERRERGE
ERZR O-HROBENHEEEF &
BRHEANIEESFEER(MTEARE .
TEBY TEHERIRIEEERER
EBHRERYE -BRAEN FRENER
FHOZTEMRDMAENEBRGS -
EREMEOENZENBLR MR

FRESETEERS

CE-ZERRBERHELEREER
MEHE

REBDEEXAMERHEANEE
B Ef-ERTPEE-DENELE

AEER-ZEEAERA+T-BEFM
BEEIGHBERLTTHRAN ER
tH tR=ZE-EF+-A=+=RH%
ERBERGMAERAR (EBERM])
IREESE Lo

- BHBBEEY SEBRBIARBAEANEENN I RERGBARRERA
BREG -AREE SELR BE -BTEES EXRSERENANGR

BEZG -

- WRBERS BREEEERAAREY BLEERAANERESR -

- AFENEREREERAGNES -

TENEERAT « 2011 FEHE .



B F BT 5
=

FREBEATAMBFENGRRAREERRAHRANT NRKECHRNEEARTRER -

BET-A=T-HLEE
—E22LE —EENF —EENE —E2-BF —2—-F
ARBTF ARBTR ARBT ARBTR ARBTR
(&350 (&&31) (&350

ES |

9N 962,824 1,214,179 1,615,265 1,183,131 1,419,327
HERK (752,769) (988,960)  (1,302,579) (961,470)  (1,157,224)
e (752,769) 225,219 312,686 221,661 262,103
Het A 5,976 7,405 7,557 15,292 7,405
PEREERX (35,681) (48,530) (82,768) (55,841) (62,522)
TIRBA X (28,113) (30,459) (35,142) (36,256) (41,108)
HihiSEmy (7,894) (8,368) (7,390) (10,404) (27,147)
HBER (23,764) (21,743) (16,013) (9,723) (13,203)
BRI B ATEA 120,579 123,524 178,930 124,729 125,528
FriSHB % (13,880) (16,781) (29,064) (22,174) (23,279)
AR 106,699 106,743 149,866 102,555 102,249
BEREE

nEE 866,214 1,058,187 1,365,788 1,249,548 1,471,549
HeE (430,745) (526,909) (690,124) (396,839) (532,575)

435,469 531,278 675,664 852,709 938,974

. SENBARAT « 2011 FEHE



B S
b

4

‘-MTE“B'«

EREHERH
ES]

:«m‘ﬁ‘@ﬂ

O EEREREMF

BRATIS

Bl 47

5 Al s A

EilRS

Bl FAE

/9N
AREEER
. 1,615.3
1,600 :
5 14193
1400 :
: 1,214.2
1,200 : 1,183.1
oo | 9628 83.2%
: 84.2%
80
: 88.5% 85.5%
600 °
: 85.0%
a0
20 16.8% 15.8%
: . 0 .
[150% | ’ 14.5% °
0 ftrrrrererd e e areease SR, pesnase TR L
BIR BIR BIR BIR
“EELR “EThE —Z-ZF 2
MBEE HBFE MBEE MEREE
i F
AREEET
00 178.9
160 :
4
120
100 :
% 106.7 106.7 102.6 102.2
60
40
20
O ........:_;................:_; ................ é ................ é.-...-..-...-...:—; ...........
ER S ER B g
“EEtE —ZEINF “EENE —E-FF —E2——-F
MBEE MBEE MBEE MBEE HBEE
BN
%
B 21.8
0 - 185 194 18.7 185
N 1.1
10 } 8.8 93 8.7 79
5
0 Ry R R TR ERRRR TR STEREEREERRET TR SECRRTE R RR R R E R RRPRRRTE
BB ER ER BB g
—EBTLE —EENE “EENE —E-EF —E—-—
HBEE MEREE MBEE MBREE MREE

TENEERAT « 2011 FEHE .



. SERNEBRAT « 201 FEHE



SO I

PAL

SENEERAT « 2011 FERE .



AT f5LL &=
E 3

g 30) By —TTLF ZBB\F CZBBNF ZB-BF ZT--F%
BHEE HBEE HBEE UBEE  HEEE
KA ARBTT 962,824 1214179 1615265 1,183,131 1,419,327
ER=E % 21.8 18.5 19.4 18.7 185
BRI R ATRR ARBTRT 120579 123,524 178,930 124,729 125,528
FrEHiR% ARETT 13,880 16,781 29,064 22,174 23,279
Fec | ARBTT 106699 106,743 149,866 102,555 102,249
AR
BEEFE ARBTT 435469 531,278 675664 852,709 938,974
ML E 3 By —TTLF ZZB\F ZBBENF CZB-BF ZT--F%
BHEE HBEE HBEE UBEE  HEREE
BREA ARES 31.8 31.8 44.6 30.4 26.4
BREERE AR 1.30 1.58 2.01 2.53 2.42
ARERERE % 24.5 20.1 222 12.0 10.9
&% EmitE a % 17.7 15.2 4.1 (243) (10.0)
FISEEE b 15 6.1 6.7 12.2 13.8 10.5
ok s c 15 1.8 1.8 1.7 22 2.4
ECYEEAEIIPS x 179 151 147 212 179
RERERY x 45 M 43 60 y)

a BEREERTERRENRE
b MSEEE-EBIT(ZXFHEF) FERX
c RBLE=-RBDEE /NBEE

. SHENBARAT « 2011 FEHE



S

NEBAR-EEAENREM R
ER-ZE-ZEEBREHERNHES
HEBIR40% - B 036,000
ENER BER-ZZ-SETEFR
EoxR BASEERALESH
FRRUEBFREERERARE

BEX i o

FHRR:

#EDn BTEEFENREZE-E--F
TZA=t-BL2F (22— —-MBFE))
ZER - DEAHBIEERREEREN
MERFAMATE — FERDEERR —
NEERERRKE AMABREREHET
e

FROEE

BREENRELTEERDRIRHERE
EERECREG - HNECEETHEZM
BEREREZERLA BEEELAEEK
A £ #20.0%Z A K #1,419,300,0007T © 5
ERMEEREHNHEES AIEH181%K
30.8% - E A R %1,194,900,0007T ;t A B #
224,300,000 ©

AMEESHERERNRAZHGE
RERTERERERMBRA  BIED

FHAURBEEN RENEEENER
RXAGE Bl BENERRERET
B 185% MEEERNEA18.7% °

BENBULRE BS—-HHEEZ
#F M 3%0.3% ZE A K #102,200,0007T » 1t T3
TETHEERAZENRZMBER B
WEARIHGZERNBEERAAESRER
K& BrEEERRSERLERKER
B BRELEBEAN REERELAZ.
AERT-HIEBENREINIBERHF
R

RERBRRE

TRER EFTXSEEIWERNED —
BHRRESRHRFNE — T8 YEAR
MOEERFBEERTAEN - BEHHK
B AREAERTRED RRRERE
BHE EDFKEEREIR

TENEERAT « 2011 FEHE .




3t

=111

o (48)

BEFTEBE vEEBRIESEME
HHWEE R=F-——-5+=-A=+t—-8"
FEMGAFEABER-E-ZF+=H
=+ — H47,100,000A '+ £ F 127,500,000
A HiBEB—fZ-3GRFABBERR
FRERERFHAGER MERRARF
HRETHRMR REFRFAEAHERAH
TEMERZS DU FRABERNE
KBRRY MR ESCEERERED
BE UZEBBYELER -

BRHCHBEXEASREE—XEM
EMEREINEF MERH) ARHKE
BEYE BANEFEESAFTHRA
(TARPUD BT - BRRY  BHERR
RREBCETRERE BEMNARRE
fte

. SENEARAT « 2011 FEHE

AALEAMEN RAEFERAME TH
HHEEMENTE TEBWE  THR
RERAHENEL  UREEREE-

EHE SELEMAYFERAUNETER
2REF-BHEEARPUNT S BESER
ARENES MERREZEETERE
WERERAMBL BENETEEREH
SEHEEHK FAREHER-T——-BH
FETHERE BAXEEEEDOAT
YURFFEEMENENEE  BFRY
WE ZEEBOAREE BDRAROEER
ERBERHARTEREERA — NRHE
FEEBRERBUBESRBEEREMUA
—ME  WELREYELARBERNER -

AU ASENLEARRRMNEEFRE
AEEESMP UMD ENEEREER




HE TREEFER BRIRETRE
EhEARRRNER

FEESMERFZHER ETREAR
BEAAE  BTRAZ MR R (WHEK
RIERRBNTE AN BRETEMH
WRABL AREEEFRRRNEE-

XGREER

AEENRR-B-HHFEPHTHE
RAEEANAREERERAARE - BT
EAEEEBEERKNEHNERFRLR
BEXRFEME  EREFTRRNBRT
AMFER-Z-“HRFETHERER
B BEERFARAELERNE -F &
FREFER) - XREERBBEALEEE
REE E-SRAXKERARENEE -

EBTEERERERNBREEERERT
BRN2REBLET AARRAKER
“E--HMBREENRGEN -ARETR
HEE BTHERANFCRR-EHEFLT
BEXFNEE-

FAERRESE ROBHARAEIA
AREAEHNSE IRBEAE - AABGFE
FEEIRAR-FRFFTEAEEELSD
o

HITER
ERE

TENEERAT « 2011 FEHE .



. SERNEBRAT « 201 FEHE



SENEERAT « 2011 FERE .



el
S
ShiEl
ﬂlll:
5

PN REERHEERUESEENRGA EEH
AEBEE-E——-F+ZA=1+-BLLY EBERIERER-
BEENUAEBLE-—EUBREENARY

1,183,100,0007 3 11 49 A K %#236,200,000 EH il

THN00% ZXAGBREENAARYE XPREENEMEALSBART?400,000
1,419,300,000c - ZEBNHNERASEEER - BL-HHEEH ARKK5300,0007T
REBEENEEEREN EMRAEEE T KA ARE?,900,0007 5 £50.3% £ 4

SARMEEREFNEERE- BARLTTHREERTEHBLANIHT
ENBERRAAR-S-SREREENS
FEAREE AR #7,900,000n 2 BFRE R ——

REFERHBEENUABRL-—BUEE FRFAEHEEEARARE,000,0007T
B4 A R #1,011,600,0007T & i 4 A R #
183,300,00070 5, 418.1% » EREBGHEEH

A R #1,194,900,0007T © FHRHERX
BE-_ZE—-F+-A=1+-BLHX
i BREENIBRBEERINABARY

REREHUABL-BHREEAAR 625000000 HE-HFBREEHARHY
#£171,500,0007c & 0 4 A K %52,800,000 55,800,0007c 1 i1 4 A K #6,700,0007T 5 £
THN308% ZERTHREEAARYE 120% AHEREERLT L AEXEARK
224,300,0007T ° R EENEEREEMAR-

Ef=E TBHEX

AEBRBE-E--F1+=-A=1+-8 BHBEZE——-F+-A=1+-BLEHXHK

LHHEERESREBENEANRZ A8 FENTHREXLYA AR 41,100,0007 -

185%  MEt—EHHEENRI8T% E BL-BKEFEHNARE33000005 5 i

BEECHERNRERSERAZEHER: A ARK%4,800,000T H413.2%  EMEE

HWEEBBEEBREMBRA EM4EELN RAXBEBETHENSRRABEERF
o

T
. SHNEARAT « 2011 FEHE



HipEZHx

HE-2-——F5+-A=1+-BLEWARK
FEMNHMELERZN A ARK27,100,000
TR E-BHEENAR10,300,0007T
#4049 A B #16,800,0007 5 £161.5% © 1
MEERBAHBEROUBEEZRKERE
BYELREENE RE-BEBEEZA
F #400,0007T % & A R #11,800,0007T ° &
BHYENMNE-—TEANERAAREERZ
BATEE BRMERLEA TR BER
BRYHLI-ERBEE2ARE?100,000
T BERMHEE 2 AR#14,100,0007 ©

HHBEH
BE-Z——FT-A=1+-HLEHFKHHK
FENHEERN A ARM13,200,0007
B L -BHREENAR9,700,0007 LMK
A R #3,500,0007C 5 £36.1% © HEl € B
BHRBESHY BREERELA M
LEFES REANBREE 2B BE AL
e

B3 BT B 8wt F1

ERULEZ BHEZ-E-—-F+Z8
ST-HALENABREENRAEHAE
F 4 A A R #125,500,0007T @ 8 £ — B B
FEEH AR 124,700,000 EMA AR
800,000 % £90.6% °

FEHEY

ARAEENTENBLAAETABHE
TtE BEBSNEERZ - KPREEF
BEHEAIEN DNRAGREERT S
FEEEm-Rlt B2-2——-F+=8
ST-ALEMARHEENFERAINA
A K #23,300,00070 B E—HHEEL A
X #22,200,0007T 3 0 49 A K #1,100,0007T
& £5.0% o

R

EREXFIM —E-—-FRRARERE
AEMEHRHN B AR 102,200,0007 » &=
E-ZTEHARE102,600,000THPHAR
#400,0007 ©

TENEERAT « 2011 FEHE .



IR

R DR S

ERFRITER
EEBRTENEARNBERTRNEE
ZENER CHARTERH_T-ZF
T Z A=+ — B # AK®62,600,0007T 42
HARM®9700000ZE-_FE——F+=f
=+ - HB# AR52900,0007 ' A E
¥ZERANEAHESTEEERD &
ERBEAANRTERRETRD -

B SRR
CE--E4+-_fA=+-HWEZEUE
FH B AR®734,600,000 HE=E-TF
+ZA=+- 8% AK%626,700,0007 3% i1
# A R #107,900,0007 °

CE-—-E+-A=+-HNFHESZER
RABEXHAIT9B M_E-F&E+_F
=t-BABENA-ER REERAKK
Bh SEZERRRBEXRERTBEE
REFRTR

HibrEMSRIE R T8 (R E
CE--EF+-fA=+-HWEMERR
BEREMKRENS AR 28,300,000
B_EZ-ZFF+_A=1+-HHARE
13,000,000 3 1 £ A K #15,300,0007C °
RSB LATERAN-_E——51+ZA
St-ARTFETHESNECSRESELEM
FrEe

. SHNBARAT « 2011 FEHE

BE
ZE-—F+ZA=T-ANEE(BERM
PEERRER O 5 AR 35900,000
TEBZE-ZE+_A=1+-BHARY
128,400,0007T 3% /1 49 A R #7,500,0007T ° &
BEER-E-—FERENEAMFE-

Mg BERERE

ZE-—-F+ZA=Z+-HHONE - BRER
RENH ARK157,900,0000 B-_E-F
F+Z A=+ - B & AKM141,000,0007 3
MH A K#16,900,000t RAXEEEE
ELSHWAZER BRTPEMBARNETH
GHEEHET -

@EERE
AEER-E--FE=ZRE-BTEL
AN0LRE ZRATRBERTH X
EEHEE BURE BIREVANER
TEARERBXEBELEHER

EHRITER
ZE-—-FE4+-HA=t+-BNEHRTE
F#H B AR 230,000,000 HE=E-FF
+ZA=+— A% AR¥40,000,0007T & i1
# AR #190,000,0007t REFERAEEE
MOEREN BLMELEELES LA U
RHETHBECRBELHL  ERER
SEENMA -ROTERKREENZEFR
=



ESEMRRREMEMFRIE
:g——$+:ﬁz+—HWE%ENE
2 A AR258,500,0007 B_E—FE&

+ A=1-HB# AK%323,300,0007 5
% A K #64,800,0007 » SR AE O RE
BHRMEREM-

ZE--EF+-f=+-HWEMERSR
EBEREFERNA AR 287000007
B_Z-ZF+-A=1+-HHARE
25,500,0007¢ 15 o0 49 A K #3,200,0007C @ ®
ARERTBAREMIAETREMA -

FE £ FR B 8%

HA 9 FE 13 BT 15 %198 N 49 A K #6,700,0007T
RA-Z-—-FE=FTMEREAEMNTF
FERlE ZERHEEER - —-F—
BB

RERBITHE
BHeRkifTHB R AK 247,100,000
8 m# A K #76,600,000T £ iﬁAEﬁ%
323,700,000 ' TEMREAMBZER
METE

HEAE
FARANMBLAARIHTENRAR
v & KHengxin Technology (India) Private
Limited o 7K 2 B fff /8 2 & B0 3% 15 8 A4 Bt 3R
M2

TENEERAT « 2011 FEHE .



e
il
o~
g

IR
5

HHER RHELREERR BREBTEREN AEEERUANEL
RIBE--§+ZA=+-H XA&EH WNRLFEHELLRHES -AEEEY
BEENABAREIAN549000n (Z 2 HEAETEER URRASEEEHAE
—EF: AR%1,249548000%)  HA i BERE AKERELEXHEERENTE
HEENB ARM2591600T(=ZF BAREHESRREE
— 2 F: A B #1,080,271,0007T) ' 3 &
EENABARBI9563300T(ZE—F AAAEEERBEAEEANFERAERLE
FARM169277,000%) ; BEBANE ERER -KEENFEREBLENRE
A RM532575000n(Z 2 -2 F: AR BFERNABRTE -EEFHAUREE
#396,839,000%) HA R BHERNAA HANEHENLAERRISRBLSESENH
R #529979000t (Z 2 -2 F . AR% Ho
394,841,000%T) ¥ RBEBNAARY
259600071:(—7 ZF: A K"1,998,000

7 MR R A & E B 4 A K 1938,974,000
fc(:%—gﬁ - AR #852,709,0007T) °

W+ZA=+-8
55 —ZE-ZF
AREFT ARBET
BeEEFE (93,710) (207,078)
R 938,974 852,709
FELEELE (%) (9.98) (24.28)

. SENEARAT « 2011 FEHE



AR-FRIR-FAEE  IRFREENEH

R-E——%+-A=1-H
BER Egigi
ARETT  ARETR
— 230,000

BESEAR-FREE

S L g

ARBTARBDRARENDEER - K
SEARZARBUNERONERR R
MEUMEHENEE  BHRTERUR
(=) ~ #nsg (T3 g ) R EpE
EX(HEEL)FE FEEREH PR
FUTHHEERARNABRBARELN
TREHERERA - BHNESHTAR
HRNEER AEBYRITVERESS

Yy EEEREEENERRLNETEE
EEHHEANEER o
EXAIR

RZE-—-E+-F=+-0 XEEHRE
AHNBENE BERRERAFZD A%
EABBN(D20F U EF A K #500,000
THEBEIMERR-_E-—-HHEER
EHEREED B A AR 6,258,0007 (=
E-ZTF: AR %14,59,0007) &k AR ¥
7,500,000t (=& — 2 F : A K ™*8,000,000

) e

BERA

RZB-—F+ZRA=t-H FRELE
REGRBTRHNRTESEAENEE
(CE2-25 BIfFER-

R-2-BF+-A=1+-H

BHEMA REN
ARBTR  ARBTR
— 40,000

HAEE

RZE-—-F+ZA=+-H R-BREuR
FEMLH(ERR L) ENBEETHE
SIS RNFIEN A AK31,600,0007 ©
o REBEFE T ARS,760,0007 A
WEZEIHNES EREENARS T
WEE-REEHAR EBEENBEIRE
BERKELH-

EERFMBIR

RZBE-——-E+-F=+-0 XEEHE
BTI6BA(ZE—TF 6618 AKET
SEMSREARREANEIRR MG ERE
EHM UFBELERT -AEELAES
REHEMEN BEBEERASRAR UR
RERNEENREREEREBELNER
AREREERTFRBHEDTARERE -

FRAR-E-ZFETA-TLHERNK
RENAEEAREERME REE (5
B BERMBRESIEZADMAMA
LY EE SR BRE

EXFRRMBEE

RZE-——E+-A=+-B AEEYTE
BREMEAFARMEEE-

SANEERAT « 2011 FERS .



IR

Bl =

BEGERE DEEERTEASEEHE
CABEREERMRMZANET BEZ
E-——-F+ZfF=+-H HEGHAFAH
2#127,500,000A s MBZ-E-TF+Z
A=+ — A8l 547,100,000A - 3GE F &
ETHER TZHEHETRE-REHE
FRETSZEEREARES-

BESRFRRNTEAZER MEEARE
BEIRAENRE SABEZAFPHEE
BRNERFELARRY E-FRER
BRENER-

BEWY  PEZEAFFHIRA (ARPU J)
BERAMT MEFEEBLARRE
RANEE ETRRABRELRRREE
ARMEREEC IS RBHE
(RENZGEECEXAL RESHEE
FHEARAER2HASHERAADA 5l
FEME ASEEFEHRALREESR
AREREEFAENKA AT 2 &E
REBRTEETHERTENRRER A
AERRBREREEEEZL -

HELERAZRENIEDS ERNGE-
RIZ--ET¥F HROEERYER
ERMZAEERE SHARERDED
GNHEERNE FREBET 2OEXRH
R-B-ZFEBEERYD ARAREL
BARNEEEEREGHERLEEDRM
BH BURHEFLEHEBRAMNE
EREBHETZIEAE NESAFE
HBBERSHRE UENRA -FEEH
BRERFEOERBERBEZNBRREE
ZERARPURET ¥ EFEEMZEZWAF

. SHENBARAT « 2011 FEHE

BRE MEEXRE T A2 RARPURE S
Bxz— AEERBZOETS2BRHI
MRS o

it AEEREESINARDERTE
AT E  BARKENEFEH -

AEEESRABNEARE BER -
—CEHARK - ARERETR - -
ET¥FERBEERTEANENER B
REFEERREAFREERNREMN
FE-REBETBREETM BUARSE
MBETEERRTAREREREBZER
i o

HRETRHRI ZBARS HAKEEY
FRELESRSR(SERDERNARR
B ARERRNHERRRBERERHER -

AREREBABPENES NMERFEH
BEA FEERHEAAHEERENR
BWENED - ARBEREBUNEHZER
REECEEN AEEZUA ENREF
ENTEEXIREANYE BEFALA
ERETR RREBERBBREARE -
MBEEEETRAEEERLALRE A&
ErERTERAAARRRE- S8R
MESEIRALE Bm(fluEkE) B
I UARRABEHEBRASEER -

FRETBBDIRIANKMREERE
B URZRAMRERRBRREKE -



St
ik i

xt

FUBREAMEASHBNERBRIRZE
REBBMERZHMBRAABSLIARE
VAZFRRENFERERS (LHRAD)

FEERFAETTUTHERERS &
FERBLTHRAFZUAZTNRAE T URE -

ERERBERGS
R-ZE-ZF+-ANB AEEHEENT
ABEMRERIAAMHEMSH)IREE
EMHTL-0EHE EANFHEZS
E-_F+ZA=t-H BE HENFA
BEETBEREABUE=FRHENGER #
ELe2RT RESREENERHES
FENEMENH -RERRA-Z——F
TZREAZHERANH (FEHERKLA
ZZE--E+-BREMGR) BE-E
——ER-E-“FE+TZA=T-HLEE
EREZARBETRINEELR BA
[ #9,000,0007C 3 Z A [ #12,000,0007T ©
AEEREE-_Z-—-F+-BA=t-HL
FENBERMBIXNNABNAARY
8,730,000 (FTEBEENTEBERHELAR
ZIBEBAR1,484,0007T) ©

EMNFRNES:
ENFRRIGTERENRARAAZE

BE MIGSASENBEAERARTAMI
HEBXERDBERATNZERE IHT
BXERNERLAAHFTEEEERLARE
BHWON%ERS TZBEEEERARHEK
ARBTIRERBELEENRIERR &4
ERETNO%RE RHERRAENR T
ERELEEZERI0LRE - Rt B £
mARAEI4ANI@) @ BEMNZF - ZHE
ARARBEACBERRAREENBEEA
T MBREFIALHRATLEHFERD
ENZA EMBARIREEAEHIER
RARAEEEEESZAL].

BYFHTESCENLARRBERS
TRAZERERERS ]

(1) RARE-REAEEBBREPIT L

Q) RERBRRRIFERBULE=F M
FEERBOKITL R

0 BREEABRENABBERLTA
BEREST LHAALARRNER
13 o

R

ESECREETARHNAG ERERL
MRAEIAAIBRFRENEE

SANEERAT « 2011 FERE .



INVES

. SANEERAT « 2011 FERE



SANEERAT « 2011 FERS .



EER

ERE
IR

ERELEE BE ARAFE R-ZFRERA=T=
AEZAUR -2 25— A+ -HARFHTESRFUT
IEARARARAYTESRUTER ELEB-FE=
ERBIHGCEREERATDRIUR-BEAZLAMAIN
AREEZ - BEAKRRAANFHATESRIBTEREN
X R-EBERAARANERAARBRARERREMHER

EXLEATAENRAENRBRERL D (—XEERS
ENRRMBRRENDA)NIERBEERRTHMNE
BEERRAF(—REBNBCHAANRAAMIRAED

B-AN-F22222F ERERTREEEERAAH
EHERTSERIE -R-NANAN\FE-ANTEHE
ERERSECEEER 1A EXER-ANLEE
“ANNERRITLHERBEETARR-ANEFE
“ANELEERNT=RABBNEBR - B-AN=FE
“NANEEHE EXRERARTIH OB AR -

. SENBARAT « 2011 FEHE

1

m

S

wEM
HUITES

REBAL 395 R-F-——F+-A-+RBERFA
AUTESNIHTSALE HHELLEEEAEEN
EBER LA RELBEBARAEERIHFTERM
BHERALLE BERE ATREEERNEERK
i EH o

BRAEER-ZERFELBRBASENIHERELE
i RRZE-SEAN)IAENESERIREEELS
e BEER-—NNABEZ-AANEHE RRIPHK
BERLADIRIGEBR - —AANERZZEAELA
BEBNIKTBXEARLAA (—HARLEEEREHML
AT REOKE : 600487) WIS ERA - BFE
ERHEE CER4ELBERLAELE -REEACE
ERFEREBSELBEERAAMERALE EE
E-ZEN\AMAIHSEAL -

RAENEERRMAABEERE  AEAREREER
FR-ZENFERZAAREXTEEEAL



Tay Ah Kong Bernard
BYFHTES

Tay Ah Kong Bernard £ 4 » 625% ' R—EZtE—-A+\RE
ERARRDEBYUFHTES 2 — o # B A1 ACrowe Horwath
First Trust LLP (¥ 3 & 5t B 4T) 3 147 £ /¥ KRHT Capital Pte
Ltd RHT) BREBZEEEF - RHTR —REHR BN H A
(BLAR) HERBA - Tay R EFBEH A ER R AFR
LHNETLHAR BRETPEBEREBRAA - Juken
Technology Limited ~ EETIRER AT  kREKRRHBER
A7) ~ Ramba Energy Limited R s MK BERARMNBLES
TayREBE=ZERBHEBET LT ARANES QEHER
REBRAARGGERETRAF o

BAFMEAEHEERRFMRERZLZESEER  Tay
REFRHMBREENHERERRAMRABFHES R
FEZEERE - REZERATEARKAEMIZ MM T

B SRR -

BRABERBRRHERBREE  LRFNRARERL
EREHE

BN REAEBARRBENENZEZEENER 4
RE - RAEREESHRARNEERTENRFRERE N
—NEHNEEZS SRS R ERTE MERERE
ERAMEPMARE - BFEEHMEREFRRERAR

FEERE

Tay R A AREBFARETHAEEREE HMREME
FRMAEEREE BANRBLIEEREE HNMRESES

EREE - RABASREADHFETE -
Tay £ £ RBER0F RRERNABRRA MK S SR
FMEEARBEREREERE IXREERELAMER

THEESR-

iRiE
FHUTES

RELLT STH ARAFHTES R-TRLFARA
ZtZREZE-RLTA-BRERZESAIHKTENR
ARAARINR-ERZRAEAPARES 2 -

BA Rt FEARNEERNEERL BB (ZL
ARZEENEENN BRNETREHE BA&KE
PEEBRAR) - B-NANEZ-ZENE KAQ)IE
NIERHLARESEMBOAREE AEZRANEE
EkmsERIf-

WA BR-ANZFZE-ANNEREE)I R RAHEE

RATBHRLARAEE  BEZRANTERBRHEE
T R-ALZEZ-ANZE - REBRIIEEERE -

SANEERAT « 2011 FERE .



EERE (&)

BUFHTES

HREXLE PBM 575 AR ABUFHTES R=F
ZHE-ATN\REZA HBEEHFEHNEASBLE (RE)
BrEN HBALEATAEKBERAATNS AR EN -

B-AN\ZEE B-BEEAFNEEAANBSSERNFE

247 © 5 AKhattarWong M B R Z B R TAFME L
BEREEE -HANNEAERERFNEESEERNE -

BERFMREXERHBESERZEARSFLER
AT ERDBHHFMREAREEDRENMKBR LA
WETEERBHELEE-

BEETARMEEERERRERERETHMEAE
HHEERESHEMEBRER o f5CSC Holdings Limited3f
HOTEE BREEETRAIAERLT AR (B China

International Holdings Limited * Hai Leck Holdings Limited

PSC Corporation Ltd *Ramba Energy Limited ~ $i 3% 58 42
RERVDAREREBRER) WBLES -

HhEEBRBS ELERK L ATeck Ghee Community Club
Management Committee &l £ % ° Teck Ghee Community Club
Management Committee R ¥ MK A BT HEEENHEE
BEY -RKAAZEHBERREE — THEREFINE
ZEIR RAEENMEHNELARR _SZT=FEE
BRE—NERBHE-

. SENEARAT « 2011 FEHE

HER
BYFHTES

BEEAE 85 ARABUFHUTES R-F-ZF
TZATREZE -BRALBRATBYESHAMTEM
FAEHMITERARANESLLE REEZARENA
HBRE0FRR KEEEEERAL B[ EHER)E
TREBYR UHERERERES BAZ (University of
Wolverhampton) £ 22 £ (RE) 2y o

BAERAERUXETARERIMUBE - RAB RS
MAg RERBFAAEHNLE ARFRABTEFE
SABREBHBEEEE - RRA-BRHFXMLETH
REHMMRREERBRAANENTES -



I

Fe

A&

LEOW CHIN BOON
MERE

Leow Chin Boon%& % » 3555 RZEZELFAAM
AFREE -RAVBAE EEAKENRE %
# 5% ARARPRI-BE-ZEMFE_-Z
ZLE leowkEEATEEBRERLAANBLALEL
SEPKREEIFE-MA leowLEB-ANAN
 #B {F 5 M Deloitte & Touche Singapore ° Leow %t 4
BEARAZEK (B RUB)BLENLTAZA
BEREHEE LleowEEBARMNEFHMOENH
MR MR AME M ASNEHESHM

i
HERTHHERERALE

WEBERE 395 R-EE=FELAMALRER-

ENHERTSERES B FT-FE-2%
ZERR RELRETESERBHRBENE
B E-ANLFE-RB-F KELHETE
EEBREHERBEE  REER-AALER
BUEABARLABEXELE-

RARRAE
BlBLEE —£ERE

BRRREE 405 R-ZEZFRAMA
AEE -RAIHZENRERLANGL
cEpE BELERESK-BE-NAAR
FE-ZZ=-F RALEASRRERE
BREMEE-B-AANEZE-AALE
BEEEAIGEBEEEEERFHTEE -
BAEER-NWNAOEFREIHABHERR
BRERMBLEN -

SANEERAT « 2011 FERE .



>
0

EMEEE

10 Anson Road #15-07
International Plaza
Singapore 079903

A5
HEIEE
BEEH T HE
B 0 5513855

B EMERR
FTEEEMEY
REBIBETS
31 E — KB #04-02B
3 03K % 2038987

REEEATEH
EXIERE M E B
TEEENY
&8

BEE 195
BRAE
22182201-2203%

EE

ERBELL(XR)
REBEE

REZT

Tay Ah Kong Bernard 7t &£
REXEL

BTELE

EIESE
Tay Ah Kong Bernard % 4 (£ %)
HREXLE
ETELE

REZT

FHESE

BREXLE (EF)

Tay Ah Kong Bernard 7t &£
RELL

REZZEE

BREXRE (ZR)

Tay Ah Kong Bernard %t &
ERBEE

RELL

RERR

ERELE
REREE

. SHENBARAT « 2011 FEHE

BEATHE
K B 2 2 £ (ACIS) (37 h03%)
KBRLE (BE)

ARER
FEEEREERAT
EiB
ERREH183F
HiE K 4518

SRR
FRMRMT(BE)

B EE 0%

BRI K E221£2201-2203%

E it h

Deloitte & Touche LLP

Certified Public Accountants

6 Shenton Way #32-00

DBS Building Tower Two
Singapore 068809

BESRA MAH
(BZZZtFNATHEZM)

TERBELRBFRE
Boardroom Corporate & Advisory
Services Pte. Ltd.

50 Raffles Place #32-01
Singapore Land Tower

Singapore 048623

EERNBEBILNE
EEREETARAT
EBE 7 ERRNER28E
SEEH L2612

EEHERRT

PERRRTROARATERDT

FELIEE
HEHEHE
AR FER1585%

FEEERTEEDT
RELEE
HE8HEHE
AR H 1605

J 1 4%, 55
N3 B 40 X5 - 185
BEEBRHRE 1085

AE Rk

www.hengxin.com.sg






N

W)

/>

=
e

iy

i L
P .-"'.h
'. s
F
.‘J = ) = '-‘--

e\

AN

e

') -
. ik - -
ATt B LA L
-.. |I -.l—.- ".‘ ‘ = 2
F L TR ) = --_ B - .
. s w
]
-

UL R T .
ey Wy 2 )
- Ll J-'

o W - E
e s A ® o A T AT
- - e - i

 m——
. P




ARAHIRRULEERER BURBRRABZRBRARENRREENRE -

HRARATREBMEREMERPA(EBRRMNIRELELT At R-SRRFEHMREFERT (5
MRFANS ARATCHREXERARAEEERERTA (FBRRAES LHRA ([ ETRAL) K14 (FETRD -
mFEFMBEFAERERFAER AR ARETETERRNTURI AR ARBE-E——F+Z A=+ -HLFE-
HETEBTFRRMIKTA -

(A) EXEFE
EzemE

F1ERA: BRARPEZH-EEYNESSREEERAR -ESERARYAANARAE -ESOHERE
BREREEES CEEENENESEEEE -

ESEORMENTES  —EHRUTESR-ZEBUFUTES HEATENRORIRER  IBRARDAFHER -
EEENIERERRENRARENRREE -ESERAFLAREANBAR (AKE) AEEEER LYEBHT
BEEAB -ABRNTE-BE ESCREAFREAERANEHRERLXER ARRTERLIE BUEEARRER
EEHERR UERELER-

EFEER

EEECRUZMESZREEMMHABRTRE ARRER5S FHREERENZR S -ESENRAERRREE
MAN -ESETFCAFGEERRYER BE - ERBENRAARRUBENBEREL -

EZEEZEETEHER YHBLERRAREESHRENERER ERARENRIERSHSEREBEAR
BREREFERE -EFEERNVRBEFEBRABERET

SEERAYTIRHAARE BREEOREERERE MERE BEEE Eh XBARMERSR -FREY
TABCHERSNESESE ERAHLELEENER-

EXESFRIERE BREARBRNALETHE

SANEARAT - 2011 FERE e



>
M
i
i3
-
of

REBEER BE-Z-—F+-A=t-H RRAS ESERESZECERETRERESERRENHRER
BUT

®E BRRAE Exg EitEEE FMZzEEE REZEE
BURY | 8RBKY | BURE | 88 KH | BUA8 | 88K | BTAY | 88K | BURY | g8R%
ERE 1 1 6 6 NA NA NA NA 1 1
R 1 1 6 5 4 4 1 1 1 1
TaBye/r\nharK;ng 1 1 6 6 4 4 1 1 1 1
HREK 1 1 6 6 4 4 1 1 1 1
RERBL 1 1 6 6 NA NA NA NA NA NA
EEE 1 1 6 6 4 4 NA NA NA NA
HhER* NA NA NA NA NA NA NA NA NA NA
NA : F#EH
Y BEEEER-F-—FL AT HEZABHTEE -
*ORERELIR-E-—F+ZHAZTARFHTESERY -
EZEENER

NEBA KB BEARE BAEEUBRME IRLEFANEADARR BMAKEZERE ¥FEXA 2
FRE R FEFERE NERBRAEARSRERRESEE FEZSHE-

FERMEERERTEZEEHE REZESENTHEANESSREYURESEEE -

EELY

EZREASRIYAARARSE HEASEERGEENABEIRES FEEFBAARE FREMESRH
ERAKEES: HoNEENEEEREN FARATHESERFRBERARABARE -ESTARESEAL
BRERBYREREESH EHnBRIARANETLL -

e SENEERAT 201 FEHE



ESEARRTE

FVERA: AIAERA-HARAMABYNESS HABVUBHLAANRRCELEENAE LHREFSEERE
WEE ESENREFIEE-—BAR-PMBOREMEH-

ESERUTATAR:
ERT &R REF
N N e e e
i}lﬂ-fﬁ ?£$ _E—— -

~AZT=H mA= +AE

RiE FUTES —ZERE —Z-ZF V
ARZtZ=H mAZ=ThH

Tay Ah Kong Bernard BUFHTES “EEtF “EENE V
—A+NH mA=+NH

RER BUFHTES “ZTLHF —E-%F
-At+NA MA=tNH

RgHBL HITES “Z-%F% —E2--%
T=ATH MA=+N\H

BEE BUEHTES —Z-%% —Z--%
+ZA+H mA=+NH

HRER~ HITES —Z--% N/A v
+=A=+H

NA: TEH

Y BEERER-FE-—F1T A HEZERHATEE -
O REREIR-E-—FTZA-tARAHTESHE

BUMEENFTMETANEZEAEE -ESERA [BUIESESREALR ARABELAARALATEVETHE
ERSERATHREESHASERENBEYHENERNES W AR ABYFHITESNBUIMFS LHRL
FEIMRMHE

EZSARBRBEUATRAERE

B ESCREEEHEENESRBIRENEEAYEEENER ABRTEIMREA  ZEFTTEM) ;

B ESEAPIRERAFVTES ABUFHTEZZEVREEZEN=22— R

B ESERARANESNEEERZEEAR MTEREEREREREURIBTERE -

REZECREFEEESHUN BENNMKTAEEBIMNEE EEZE8ERA 2B UFHTESHREL  Tay
AhKong BernardR BHEEBB LM

ESE EEEMA-FRARBUN EXERANLASRFLBYANROEEERUZARENRRE 1IN EF
EREEBREXRBARER REBEBRGAE HHHERRANEBEIR -

SANEARAT 201 FERE e



>
M
i
i3
-
o

REZEEBFRIESSAR RREFSAAEERL BATZIEERRER YEAANECRGERRENS
MELED DEAABERTHRAZHR ARAELERIENABRERENHAESHRY REZE8ERHEESS
e REBEGEYRESFCHERRERNREA -REACAASERMAN ANEESEZANARZRNE
EREERBZEZARNARAT - ERRBFAS(RRBEFAEN L IHRZAELER-
BTEENHEREAERBEBRERNRERE  FUTESNBEREERZAERNAEERE
EEENFUTRBUAEFRSAXN AR ENBLAANEE -REMBESHARENRARSEE BFITREBY
FUTEENRETIRENBRUTEBASRENRBSIRINRRIAEE LERFEEERR TEREEE
EE - AEBRARELEEXRBENHENRENS -
EZEARNUNTESRBUNYTESAARHANIHRYE AEREXOREER BEAAEARNED AERE
Rz o

EEERR EHRFRARFKENEHEEARME EZERMALESAMERE

ANEERREENENTIEENENAERENEUR - AFB AR ARERESERERE -HEESHALLANE
DERR °

IRRITHAR
FIERA: ALAAREREAPRNBEIH I -ESERAAXKNUTEC-RARNNRENTE REAAEAR
FHERTHNED-

FRAMERTEZEEARANAREF STIRERBAAHYTESRABALNRERERRID -
FRASTIRERBEALERERRR EEXRAREANBAINEE I AREERR -EARSENEKER &8
BEOREBERFTANERRAC -JTIFEKBRREBESHNESSERLRENBERIBERS ARTRR
EEEHEZECANEERE

FRRESRLMZETHAL

@ SANEERAT 201 FEEE



il

%ZRE
EzEn

FARRA: EZERHEIABANNESZARF FARFLXERNRA 2REZACHENREAREER:

mg

‘o

T“ur

ARACHEENESMAESERALAEANES BAMFESHUERATHENENEE -REZEEEE
FENEXER AUATHREAN:

HEX IE BUFHTES
Tay Ah Kong Bernard HE -BUFHTES
ERE ME -HITES

RiE ME FHTES

REZEBEBFEVEN-NER -REAZBENBE_T——FI-A-t-HLFEET-REE URNESNS
UHRESEAR REZEEREARBEENIRRENT (HP8H) !

(@) HERZESNEF REESHEMRRR BEUER @YX 2HBERBEAIMAMAESEREN
ZEBREFRA)DESEHHER

b) BEZERAMBEFARLTAAFABHRAANAMERRE BETESNINRESE

(0 REZRLALEESNESHS BEZESHASILNESRARBLNAR REZESROHARREAD
RAOBITHERARAEZNHHE R

(d REMAFEELENRAERFFENRACERMER (RESSRATERTHFALR)  URREESERHA
RENRREENLZ

HSAZ)S=EEFALRENNN K- REANTAEAMERAN. RH=52 - (ANBAUF=BEN Wb
BENEBTIERZS 2 - NBF) NESARFAARREF AR LRELE S ESARERNEHEAEAEFNAEE
RERZ -

DERARATERRBEEAS LEHEENES ATay Ah Kong Bernarde £~ REZ T RHBEBEE - HBEFHNER
#£22E238 -

Ezxexy
FSERA: AREAEAMNFERSE ARG ESSERNRMRZRESHESERNMELNER

REZEEHZRENZMESH ST ARESNEMRRE (WRESEEBRESZREEEE (WERNHER)
SHERE HELAEMREARKER

SANEARAT - 2011 FERE 0



>
M
i
i3
-
o

REZEEAETHESENRN YERNRABE ZELSHREERENRE NESERTNEERRBER
RERY

REZEECHESERERNTAHETRERRRARE Y CHESEEBE 2 —F+ A=t -BLUREE(=
T--BBEE)NRRETHE
REZEECHETMESSRRARNER I ESERANEEARTILESSRLERAN ESSEREN HE
EEERFREEERTARN M AR RN R ERNIERERNRR -ENREAFEESNHEZRRAZIREE
ERFRETERNEERESNESLFERAE -

EZERRAZEENIIRREZAEAESENESHAHFREREMEBEENER NARKE HUCES
ENFHAEARERBHRE o

EHER
FERE: ABTESEM EZTCAERAESSSREARNERRERIRNERN INABEARER-

EETHUNEEERANAREEN UERTES SRR THLREEA BRESEERYEEATENESS
W -ESENHEREEERENARNYE XERAASENAIER HESHERBRRNESEERTRNER -
FRENENERARSNESERZNBENERAHAEN REXH BE RARABHBEER -

R MAESYTERHNEEANANCHEREN YUDSREEERHENERUBRELRE UERATRE B
ETEERERASREERENS YIRRRANAMESRNEGEIESR -

FEESYTBUELAAUERR RANEHEAREE 2UERGRES SR HHESSIRRRESER
FEIBTRG RESSENEF URBARFRAZHMRRAERAMRELSRS A (HRF) WAEFHES -

EEEURRBEUHREEERAANE - NESHANENFERVEXERRETHE ECRBEXERNERS
RNNCV SR

READANASERAN ZAARRCAUENRERKHESSREFL -

e SANEERAT 201 FEEE



(B) HMEH

FMzESg

HESFHMBERNRE

F7TERE: AAERBEREBENRE AN ETBRABHNEMBIRREEEESNTM -ESTESEREHKY
HEH o

FHEEEHUTHREAR:

®EX IR -BUFHTES

Tay Ah Kong Bernard BRE -BUFHTES

& BE FHTES

FHZEEEFELET-RER -FHZSSREARBEENIRRENT (RHEH) !

@ FRENNTESRSAEERNFMACHESSALKERS EERUNESNARFNAS FHARRES
SXEMAE BREFWNFAELE ERETRNESER & 2H T4 BRERENFE

(b) BEBSAMS UATHBEEZRESATRASNRBSNORARL EEEPLMEAE(WA) BRHT
ERERRRD R

(0 BEAERESNENS EREERECRERZRASRURBIINET -

FHEEERET G2 AEER SN -INEST G2 REEASFM -FHEEENEBE_E——F+-A=1—H
LFEEET-RER URNALFAREFMSE A (HPRR)HEESNFHAS -

FMAFRABK

FSERA: ESNFWEZRISENKY R RERMBAANCEAARINES BLAEZERZALXAA
B BTESNANOFHERLAARBAREHEN -

EHNEHFHASH ARASTRTENRDELANFMRBAGE UARFSEAHRERENESHRER

FAFATESRBYFHUTESYRRAEMGIRAAER) BERBESRR)UNESER -ESEAEANTE
RRBFRSLHtE-

BTESTURESER -FRAUTESREIZRAVTABNGFHEEAFEBORT D2 (FERAL REAEE
BRRARBARAME) AR -

SANEARAT - 2011 FERE e



>
M
i
i3
-
o

FHZEEBFRIESRSABEENFTYN BREZEFAKEUBREBREREREREZRR HOESRARE
BENFHWEARRAAN ATES(BRAMSRUATABINRASHFHEZEERESEEHR -

FHEE

FOERA: RZOAARELAFHRTEWHEAFWRR FHAFNEBAUARTEHMNESF HERGTHFTH
BRNBEEN UEREEBRBESRIZETRAGHNFHEASENRAHA -

HECZ - —F+-A=Z+-HLEFEESHHFMAANT

ERE - - 100

A 70.8 29.2

RERBL B 51.4 48.6 - - 100
iR A 100 - 100
HEX A 100 - 100
Tay Ah Kong Bernard A 100 - 100
BEE A 100 - 100
thE®R* - 24.0 76.0 - - 100

ABRE - HHM &S 5250,000% T
BE & — & £250,0003% 7t £500,0003% 7T

Y REBAEER - E-—Ft At HREARUTEE RAELE N EEARARAZHEALENBAAIAZ &
BRERAGZEFHEE -
*OREBRBIR-E-—FTZA-1THRAHTEERY -

EFHERNASERIATEHTAS (LRFAZTHABRIMNUT

250,0003% 7t £500,0003% 7t 1
250,000 T A T 4
st 5

AREEIFHWSERE  ARTZNRABPEIFARNTESNA TR ZITRKE -
“E--BRFEIEBNESEARENESNFHER50,000% 7 o
EERRLERRIAEEYE REREAEZE -

e SANEERAT 201 FEEE



BREdzh AEEREHGESRESEARNAENIERREEY HEITASAXRIEANHLHITES ES
FERRRAEAMHE-

BRE
FEBRENA(ZAIR-Z-BET AT LHETNALARRBAUAELEFRARRME -

ZAEEFHEEEER
TE-RETACHLARGIARKEREECE - —URFER EF ALARRRRREABMEASEEREARRE-

(© MERSH
BE

F10ERE: EZERRAANRE RRARASEHYE SRABENFME-

MRREBEFEHBERRZELHE ESENERERORRRUAUAKEANYBERARASHERIN -EEREEH
BRANEZERHABAKRERR RARASHERRE -

FHZEEE
F1VERR: EFERRUBHZES UHEEORREEE HRATEEIRBE-

BT ZEEHUTREMAMR

Tay Ah Kong Bernard IR -BUFHTES
®EKX HE BYFHTES
BER HE BYFHTES
R BE FHTES

ZERD BN ZEEREABR NS AABNBERERNER YABEEERRBTETEEENEE-

BAZEERBYESERETRM REALDEE ABEENSHRIR HERASARNADENRS BEARR
BREEEARDAAMERERARNEFRE BEEERRRNARAKENNEHRABEEIE

BIZEEBFERLET-NER HWNBEUATSRMER)
@ ENBEAMABRBN TR HABEHRRHTME  FHHRE HEBBNRHAREEENEE

) ERREZEFUNFEZERFEVERER EERARNRERER AERNEHABENERLY T2AREH
BHEENEARE BELCLEY BTSN EURETRFRIN EERE

SANEERAT 201 FERE e



>
M
i
i3
-
o

(0 BERBRR PR ASHREBEARRRABRIRENFH MR TREY

(d ERRRNAPEHRER (BFEZYABEABE((RERE))  BANSEAAREERE  FHEABTHENT LY
ﬁm&% %m¢&%€ﬁﬁﬁﬁ¢&%%§ﬁ ﬁﬁ*ﬁﬁﬁ%*%hﬁ%%%'ﬁﬁﬂﬁﬁﬁ%ﬁﬁﬁﬁﬁ%

$

(€) ENBEAMFEBEMAL)BRHRAHELATRELEBENEEXARUBRRERNEAFENTRAFAE
FRAUEEREAMAELE RUUKHAZE AREEENDE

() ZRZRAEARNDETARERESARIAREEE
(9 BNBRETFMEIZEEANKS
(h ETESZERRMHEMRIKER FTRIFEETZECRENSENESERELRES

¥
élfﬂ
%1

() 2EBRTLTFRREFKE]ARCHEMBREE -

EfZESEAKENMBRABEMRUTERASEH BRNEH RERMBEESE BRAZSBESERNR
MEHRSR -

FHZEEIRAEEERNEARENN -ABETHEIRABHEEEIRRS

BREABEN FHZEETRN BERREETHEEENRIRERYE ZHAXRBDEERAMA TR TREERNY
ﬁﬁiﬁT%ﬁ$A7EﬁEﬁ JENEMSARLER IRERSERTE ARG (HAER) (\REETEENS
VRE (FREETHELERRLABERNNAREHRBRRE HEEABARE RNEAAERRNEEYE
REMTH L& REJHMTH-

A AREBBA ZBNMERSHEBT LT FMNAE - ESARERREABANBNAASNAZHRRITEH
AZHRERR -

B ZEERKRACHARERENNAMNSE Y 2AMAEERREEHEERTHENTNER -BHEEEN
TeERREAHNTESATRABHERER -

BZEECENMENNEE (BRETAS) RABNRIRE AL RAFTLEERER) FEHANB LML  FEM
RBRER-

e SANEERAT 201 FEEE



BERBEASEMUARIBEESSENFHASKRABANEEZERRER FRACZACENEHNSKMBETERY
ER-ARABRIACTETHIM LT FMET24% -

FRANBARARAAEHERZRHMAAERABRRNANNKE -ESERETZEECERRER  ZEFEAN
REMEFEREANARARENESEARNE - At  CETHRA LD FMET 64 -

B ZEENEMEEERNMSEAMNBUMREREN YCEBEEENARARERREFASLEREHERE
EEBAH (R )RINBETE -

RBEZZ--5+-A=+-HLEE EFZEECETONAER-
EERGBARMBRRZAE

EERARERASAVRER HBERR NEBAATHRARASE 2 EEMRN - REREZ-E——F+t-A=1—
ALEE-MBERAE ESCRAREREAGENSH B LRBFEAEEGRYBER -HNEESH2EEER
FREVEBFADARRZBUBNMRSE

BAOME
BYAFRANBENG QERBARBEE_2 - URFENTRRROEFT RS -

“E--UREE EHAREERENBERKERBNAM L OB A RE,270,0007T + 2512 {1 4 IE % BB 15 49 22 B
45 AR 250,000 °

BHAZEECENNSESAMERZAERLBRYE LEARERECHEREEL A ENBESH 2B UM -
PR 2
FNERE: EZCRBREEEARR2OANEHES UARERRNRERLAEE-

=

BN ESEARRANRENNTENAS URERRRERASENEEREE ABUBEHNAARER
MRHMMEEBER -

ESEARHEUERARNEMNERAR  BTAR AAAARANENEHNARIELT 2 ERERRER RAZR
RRITEAEHAMEERHERRREREBER  REFEAKXEREIBARUECEMFBHORE -

B ZEECHYESSETELNRE UREFRAZARERRARERAR o

ROREER B ZESCEAREANEE(EEEAES) B ZE ST NAEASEERAR AN EHESR
kEREERED BN EEECHAMESEER

SANEARAT - 2011 FERE e



>
M
i
i3
-
o

EZEAG NENRAREEARRESTARRAREN FARECEENRANREEARNABERRAGRE
RAREXRBRENER -

EXERFHAZEERD ERAAMBAREEZERT ERTYHE AEBER MR MER:
B ARERUTESRBES

B HTERRMBAENHERRD

B ARRMBESTAABLORE R

n EEE RAESZREERESEMENNEHNES

NEEZBYang Lee & Associates BN ESHMIET AN B  BRZRFEEENIZEBRUBARRRT BT ZE

RBEFMSEEEEHH(EBUNEEE) HEABEF AR -BRESN B NRERNBAREGH A - BHE
EEREARNABETANED CREEREZHBRNAFEHRMBNOICE -

NBEAHERBEENTE RARAEAAPER AR ETFERE -ARNERFTEFENEAERABRNTREZ
BERENERR(WEB) BRETEEEHRE-

%ﬁié%%aﬁm%%H%%%ﬁﬂﬁ&%ﬁﬁﬁﬁ%@vﬁﬂ%ﬁéé%%@W%%ﬁ%%ﬂﬁﬂ%ﬁﬁ&&$%ﬁ
ERREBL-

(D) BRREE
BERER
FIOERA: RAAEERRRRETEN 2FHEBE-

REBBBIMETRAMNSBEGFAZERE  UTERBIRFRTRE
B ARRAHERAANEAZD

B ABRT-EMBRFENERRREEAS K

B FRODRERME

e SANEERAT 201 FEEE



RERRZ2ERE
FISERA: AAERRRRESHERREFAENZERE  ARRRHMRVELCANSEAREERNHAE -

AEFALNANBEREEM REFXALTFMH FNRLAERFBERFA LR ESENAER  MEFVES
SENEXRERVESNRR -ESERTRBIRREBYE -

FRARBRRRIBEN MESTABERBFLRE FRARERALARFHERRKE - BRBBUATAAET:
B RRERRAMERRET

B HEHALRENBENRERARNZERFFEMBRE

I RRBFAERRRBIASHBERHABAESR

B ARARENTHREFERENFERIMERARAMHRERLIAE) |

n ARAREEAERNHER

B AHRAREBERMABHNDTLM R

B REER (http//www.hengxin.com.sg)  RRAEZRAUEALEEER - ZPURE (HPEE) AXEENL AL
i HER FR BRFBEREN

o AAAEBRREERRBFAS BREKINHERBRASENENXRREE RRBFASAERRY

ANEERE -

BRRBIAEBERERAAMIRIEREBANEHEANER RASHISTETRA -ESEHURRARRENAEZA

FELRUEXSFEABE - Bt FHRREZESIRURNMBUBMBEELERRAS  REABEIENREE-

AEBERMENSERIESKLEREN (NER) HZEBABRNAB -SLEREABUNSHEERRLRER

RBRRAE LRERARZMARBEARBBRFERARRES - ERZENRERABE I L NFRERCBUANERR -

(E) BHXH

FRACHAREESE RS REERETES R ARMA LN ARATEETESRINGARATA(REERTA) -
REERTANSHRALIFMOER FFRRREBRIA LD RUNE T B LT RITAESETESRINE
EFHI(RETA) -EOAKELEESRSREEEFLARENR A2 RESRREERRNEE-2——
HHFEYCBTRETURF A AESNSRERBETESRIZTATAME 2 REEL

SANEARAT - 2011 FERE e



EEXERRE (B)

REREEATH FEBERRERGRNYBARRENNES EHERSABE FTHERARRAZEXALHA
RERAFRARFRENMHAGOREEADAES -

EERAABETRELAERARERNRAANERSRENKEEALIRS EERSABETRENTEREN
ZEREMBEEALARS BRHE-EETRRR G-

FRAEHMESRERBERLETE REL LARY -

(F) FIERBARS
HUEERETHNBRIXA LT FMEFERACNNEBRRARZNT

DEMBREEANMANERRARS (TEE REHXA LT FRE0FRERRREES
TE100,0008 THRZRERARXMLETFR| BAERNEREARS (FEETFE100,000%

F0RRBERRIBETHRS) BE TS AE
FMEBRAER
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) BRARBETER2RBEDRERERR
ARAR-E-RFE+ AT HRY AR BETERARBES2000000 R EEREERURFLT -BERARAE
E W PG EF 495,000,008 T c EB N LAAERBEFERARAT AL

B #98,600,0008 TH1%MNFBREFEAEEAERANEEREE—SHEERITS

B #941,400,0008 TH43.6% NI EREFELEBELEALSEERAS HBXE  E4(1)%910,400,000% 7t B EF
BEHES  (i1)%98,600,0008 T BEWEE T REBERF ; (iii)216,400,000% 7t #& A fEFF & ; K (iv)%96,000,0005 T #
BEHEERTSER,

B #927,600,0008 TH29.1% MR EFEEBELEALSEERAS HESEE  HP()%13,400,0005 T B 1E
FREBHEEE  (i1)%92,800,0008 T AEEEASERE (Eh B2 AEEERERR); (ii)#97,800,0008 T AIEM 2
R (iv)%93,600,0008 T AEHERTHEE

B #98,600,0008 THI 1% FIEREFELAEERAETNHEER S R

B #98,600,0008 THI1%MFIEREFELERELAER -—REEES -

HECZ-ZF-A-AZH FRAHABANEALCHEEREREFEEHOAAKN67,600,0007T e TRAMER
EE VRS

HEBME‘#E‘?% AE%T 7 AE%T 7

BEAR

LERRRERAS 27,645 23,607 (1,648) 21,959
CERBERMASR 41,420 35,370 (10,001) 25,369
TRHEERZZ /IS 8,645 7,382 - 7,382
R T B 8,645 7,382 - 7,382
—-hEEES 8,645 7,382 (1,924) 5,458
@t 95,000 81,123 (13,573) 67,550
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R (FBTES)

Tay Ah Kong, Bernard (BUFHITES)

®hEX (BYFHITES)
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FESENBROREFERARHRHE
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| awsasensns P —
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(BER)
ERE - - 90,294,662 90,294,662
RiE - - 28,082,525 28,082,525
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EEEGRFANELNR

BERRFERBUAR RECAESRANASIEBLEARESTHAAGARRNERAHLEERY B RRARK
BOFHE TARAMBNZANEAMBNENAR BEAEREGARBN MR A D ER201Q)RKENFE -
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H PR 78 o
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EERIEMHASRRERERRGAREINEZORE

RoB-——F+-A=+-R ARAESREALAFEARELE(CRRBARMERO (F5RBERA ) EXVE) 0
Bt HEROABHETRACERNA L ARESRBRROAERFENECMANES KR  ARELHRAMN
BT ETRTAESETEERSNRETA(RETA D ANEARARBIMNEZRARNT

#E:
| #nAsmAEA®A |
I
BAES AR ER aEs WES
ERED - 90,294,662 90,294,662 23.27%
B - 28,082,525 28,082,525 7.24%

(1) BERE %LLERFEEKingever Enterprises Limited ([ Kingever |) 12 288 277 R K +Kingever 8l B X 4 5] B BT R A&
HEEEH23.27% ©

(2) RiEZL B B Wellahead Holdings Limited ([ Wellahead J) #9 % 28 2 % 17 )R & » Wellahead 8] # 5 & 1) A1 B #1T Ik
KEFEHT.24% °

THEER - --MRFERE-E-ZF-A-+-HHFYELY-

BEXFREEN RoF——F+=A=+-B ADARSABEALHERAL DR LAY EE (EERESRIY
BOSEXVE) MRG  BERARES B RASRAARARER A ARE SR B ERAEI M ENEERANE
HAKA SREEETAANE D ARBRANERDLA -

TERRRAMATRRSG RERRS PR

RZB-——F+ZR=+-H THARACETRAS%INLNERCHRA R ARES R ERHEBHRTENE
SRR

R

S RERILE FREERYE EEAARRTRANE Y

Kingever Enterprises Limited ~ ETHBEARERES

(T Kingever J) (K2 () 90,294,662 23.27%
EIRE (1) REZHATNRIEES 00254 662 23275
RiEH I o
Wellahead Holdings Limited ~ B EEARBZEE 5
([ Wellahead J) (Ff % (b)) 28,082,525 7:24%
R 43 (M 3 (b)) REEHDRAHRERS 28,082,525 7.24%
R oh o
EE

HEPCRTRAHERELLELZRE -

(a) Kingever3—BREBELHSEMA LKA -
N BE2HERITRADRELLTERER o

(b) Wellahead 3 — 6 1} 3 /& s % B 5 &t i A L Y
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%
Ses
3

—Z2——%1T=A —H
K%M EL
WE —B--f C-B-%f C-®--§ C—8-%%
ARBTRT  ARMTRT  AR%®TR  AR%Txn

BE
REBEE
ReRMTER 6 323,710 247,078 63,085 103,303
EEARTER 6 52,883 62,596
EE e TN 7 734,596 626,702
HithEW B RN TRE 8 28,256 12,958 10,083 5,769
BE 9 135,911 128,377
AHtHERE 10 2,000
HELH 11 560 560 . -
MBEELA 1,275,916 1,080,271 73,168 109,072
FRBEE
HihEW B RN RE 8 5,760 5,760
TREERE 10 10,000 -
HELH 11 19,461 20,021
HEA R 12 - - 354,793 321,984
NE BERR 13 157,889 140,978 5 15
ELERBERE 14 2,523 2,518
FRBEELHE 195,633 169,277 354,798 321,999
EEHAE 1,471,549 1,249,548 427,966 431,071
EERER
nBAE
REER 15 230,000 40,000
EAEAEN 16 258,489 323,263 . -
HinERHE 17 28,719 25,476 2,126 4,423
B rEH 12,771 6,102 - -
nBEELE 529,979 394,841 2,126 4,423
FRBES
ELERBREE 14 2,596 1,998
BExRRE
N 18 295,000 295,000 295,000 295,000
—RiE 19 122,889 104,839
Rl E 20 (6,017) (6,017)
BRERE (294) (4) - -
L4 il 527,396 458,891 130,840 131,648
R 938,974 852,709 425,840 426,648
EEREZARE 1,471,549 1,249,548 427,966 431,071
FOHB BRI o
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B E

GE:

21

22

23

24

25

26

27

27

£33
- -%-%%
ARMTL  AR®TR

1,419,327 1,183,131

(1,157,224) (961,470)

262,103 221,661

7,405 15,292

(62,522) (55,841)

(41,108) (36,256)

(27,147) (10,404)
(13,203) (9,723)
125,528 124,729

(23,279) (22,174)

102,249 102,555
(290) (20)

101,959 102,535
26.4 30.4
26.4 30.4




—E-—F+ZA=+-HLUBEFE

A& BB BRlRE BERE 2B At
ARETR ARBTR ARETR ARETR ARBTR ARETR

XEE
R-E-SE-F-HAMNEH 205,771 87,287 (6,017) 16 388,607 675,664

BOMERR AREX

(Hf=£18) 89,229 . . . . 89,229
EREF - - - - 102,555 102,555
EREMZEBA - - - (20) - (20)
ERNEEBALBLE - - - (20) 102,555 102,535
ERE-REE - 17,552 - - (17,552) -
R 2 (M 3F28) - - . . (14,719) (14,719)
R-Z2-2%+-R

Z+-BHES 295,000 104,839 (6,017) (@) 458,891 852,709
FREF - - - - 102,249 102,249
EREMEZEBA - - - (290) - (290)
ERNEEBRALLE - - - (290) 102,249 101,959
HRE-REHE - 18,050 - - (18,050) -
iR 8 (M 5F28) - - - - (15,694) (15,694)
R-E-—-%1+=A

Z+-BHES 295,000 122,889 (6,017) (294) 527,396 938,974

See accompanying notes to financial statements.
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R=Z2-Z5-A-AWHEH
BITRMD (M E18)
FRER(EFRAL2ERALE)

K& 8 (ME£28)
R-B-Z5+-A=t+-AMEH
ERER(EERZEARALE)

B 5 (Hiz28)

R-ZBE——-E+-F=1+-AMNEH

BEERMBH RN
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R REHEF it
ARBTR AR¥TR AR¥TR
205,771 118,243 324,014
89,229 89,229
28,124 28,124

(14,719) (14,719)

295,000 131,648 426,648
14,886 14,886

(15,694) (15,694)

295,000 130,840 425,840
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BR P15 3¢ A&
ERTHEEELRE:
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FEREX
EREEWE) B8
BUEFPRE
HEME  BE KR
HEEELH
HERFEEEREER
RERE (BE)RBE
HETHEEREZKE
FEWA
EEESEPALERERE
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B 5 BWR
B RERAN
ESRAEN
HittRAFE
Ke (M) rERe

EAANE

EWRE

ERFAER
KRy (M) rEREFR

REEH

WX HERRHE
HETHEERERERE
BEAHRHERE
HERFEEREMENE
BEBFEERE
HEME BERREMERE
REEDFG (R RTFR

MEED
EEARTERRD
%ﬁﬁ&ﬁ%ﬁﬁ NkEX
EARTERRERE
E@L%ﬁ TEX

EfRE

rﬂﬁ/ﬁﬁﬁﬁ (Fr¥) REFE
RERBESENEMFE
FONRERATER
EXZHNTE
FRANRERR &8 (HEE6)

BEERMBH RN

L

SR ER

m /]

B E

A&
“E--F —B-2F
AR¥T R ARBTR
125,528 124,729
16,612 14,838
13,203 9,723
4,780 (858)
988 -
702 8
560 560

- 1,472

(67) 806
(690) (109)
(3,590) (4,732)

158,026 146,437

(7,467) 55,064
(107,894) 91,470
(15,298) 11,190
(65,762) (151,379)
3,243 (6,914)
(35,152) 145,868
(13,203) (9,723)
3,590 4,732

(16,017) (22,065)

(60,782) 118,812

(34,668) (16,567)

2,690 10,609
(10,000) (10,000)

- 18,528

- (20,000)

443 3
(41,535) (17,427)
9,713 57,890

- 89,229
380,000 450,000
(190,000) (585,221)

(15,694) (14,719)

184,019 (2,821)
81,702 98,564

247,078 147,676
(5,070) 838

323,710 247,078
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4 SMIR MBEARREFEAREE (8)
() HBEREERRKER (B)
v) nBELEBEEE (&)

RBEZRFLEES T
HITESHEE
TRALFITESHEENRBIYA - TRRESHEEARRSNIYBEN (BRAFEERKRNFL -
EARERACARARSRERRARBBERERN MER ARIAXRIPIFPEENERIA
BEAREERERE HEBRRERBYES ASRHEERMBERRRNKREE

mEYH RERTY
BERA=x —FR —E5f HBE REAE
% AR®TR ARBTR AR®TR ARWTR

—E--F

B A ENFE - 734,596 - - 734,596
HttEWFEREARIE - 7,349 - - 7,349
EEFR 2.12 30,593 - (634) 29,959
RERBITER 1.10 296,982 - (3,231) 293,751
BEBRTER 2.88 54,406 - (1,523) 52,883
W 1,123,926 - (5388) 1,118,538
“2-%%

BZENER - 626,702 - - 626,702
HttEWFIEREARIE - 851 - - 851
EHEX 0.05 309 - * 309
ReRBRITEH 2.20 252,198 - (5429) 246,769
CEBETER 2.20 63,973 - (1,377) 62,596
s 944,033 - (6,806) 937,227
NG

.

HfttEewEREMRE - 10,080 - - 10,080
BeRBTES 0.15 33,739 - (51) 33,688
EEFR 2.02 29,991 - (594) 29,397
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ETOEMRTERIR2.884% (2T —FF 12.204%) WFHUERENRGE  HRAA=ZER (22—

A%H AR
—g--& C-®-%F -¥--F C-%-%%
ARBFL  ARMTR  ARMTR  ARETR

293,751 246,769 33,688 102,994
29,959 309 29,397 309
323,710 247,078 63,085 103,303
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AEEMRZETEE FERIARINEERRNEIEARMK283,000 (ZE—FF : AR806,000T) Y EFRBE
L B B ) R A R #5350,000t (ZE -5 ARBER) - BEANKAE FERSNREENERHEREE -
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A%
-5 -g-%f
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12 MEBAE
ADH
—E--F —B-%F
ARBTR AR®TR

BERERKEHEE)
REH 321,984 320,961
RE 32,809 -
B EWFE - 1,023
RER 354,793 321,984
BRARSE
og-PNCIE EERTMAR LB BAHE TEEH EREZRRER
ARBTT —E--F -ZE-%f
% %
IHSERE FEARLME 352,485 W& Rt FRREESERE 100 100
BRAT RER £EBDBERBDE
ERERBRERANIERNEE
Hengxin Technology ENE 1373 BHEEREERERREER 100 100
(India) Pvt Ltd SENER

PEMBAAMEYEXETMSHEAERIABRIAABEF AR HMBLANTELE XM B ATEIIHE
HEH T HEM R385 o

DEMBARBAFNNMEEDNERETEHANBHUESRS - ENBLARAMNETE £ A {UR91B Aggrawal Trade
Centre, Plot No.62, Sector 11, CBD Belapur, Navi Mumbai, 400614, India °

REBEER ARRAZERE AR S ARKE32,809,0007t (1% 75,000,000 T) EMERFEHMBRARNRE - R =
E-ZE AQFEBRANE L DB AL EREIEAR1,023,0005T (1% 7150,000E ) EMERDERB AR ZRE o

BENBARCEANERARER RERAREREE HEEHARM -
FAAREMBAR FALABMLRA) AN ZERFERHE YERFYBRRARKE -

SANEARAT 201 FERE e
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13 W% BRERRHE

BT BER#S BARE HE ERIR A%
ARBTT ARETRT ARETRT ARETR ARETR ARET:R
B
R=—Z-Z5-F—H 33,737 120,627 6,209 4,470 25,901 190,944
RE 115 159 716 5 15,572 16,567
B3 8,675 23,538 71 500 (32,784)
HE 3) 97) (100)
R-ZE-ZF+-A=+—-H 42,527 144,321 6,899 4,975 8,689 207,411
ER R (5) (26) (5) 5 31
12 27,929 1,139 1,073 292 4,235 34,668
BE 2,334 3,838 (6,172)
HE (3,737) (130) (201) (4,068)
R-F-—-F+-A=+—H 70,456 144,052 11,654 5,061 6,757 237,980
2itiE
R-Z-Z5-F—H 5,810 39,944 3,498 2,432 51,684
nE 1,860 11,763 654 561 14,838
HE ) (87) (89)
R-Z-ZF+-A=+—H 7,670 51,705 4,065 2,993 66,433
R TIEE 3) 17) (1) 31
nE 2,127 12,966 884 635 16,612
HE (2,634) (117) (172) (2,923)
R-ZF-—-F+-A=+—-H 9,797 62,034 4,815 3,445 80,091
REE
R-Z-ZF+-A=+—-H 34,857 92,616 2,834 1,982 8,689 140,978
R-E-—-F+-A=+—H 60,659 82,018 6,839 1,616 6,757 157,889
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—E-—-f —B-2%
AR¥TR ARBTFTR
() EZEHEEE
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rEE
—E-—-f —E-2%
AR¥TR ARBFTR
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15 EHER
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agt 230,000 40,000
B st
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) EERHE(TR) FHT FH
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