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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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(a joint stock company with limited liability established in the People’s Republic of China)

SUMMARY

Pursuant to證監公司字[2000] 228號文(Zheng Jian Gong Si Zi [2000] No. 228) issued by the CSRC, the Company issued a total of 78,000,000 A Shares on 8th January, 2001 and 10th January, 2001. A listing prospectus of the A Share Issue will be published in the newspapers in the PRC on 20th January, 2001.

Pursuant to上證上字[2001] 14號《上市通知書》(Shang Zheng Shang Zi [2001] No. 14 Notice of Listing) issued by the Shanghai Stock Exchange, the Shanghai Stock Exchange approved the listing of the A Shares on the Shanghai Stock Exchange. Dealings in the A Shares on the Shanghai Stock Exchange will commence on 6th February, 2001.

Reference is made to the announcements of the Company dated 28th December, 2000 and 8th January, 2001 relating to the A Share Issue and the announcement of the Company dated 12th January, 2001 relating to the result of the A Share Issue (the “Announcements”). Terms used in this announcement shall have the same meanings as those used in the Announcements.

Pursuant to 證監公司字[2000] 228號文 (Zheng Jian Gong Si Zi [2000] No. 228) issued by the CSRC, the Company issued a total of 78,000,000 A Shares on 8th January, 2001 and 10th January, 2001. A listing prospectus of the A Share Issue will be published in the newspapers in the PRC on 20th January, 2001. Key details of the listing prospectus are set out below:

Based on the ratio of the number of 78,000,000 A Shares issued and the total number of 6,696,610,000 A Shares represented from a total of 160,084 valid applications received from securities investment funds outside the Network and public investors within the Network, the subscription demand of the A Share Issue is approximately 85.85 times. The Issue Price was determined at RMB9.80 per A Share, representing a fully diluted price-to-earnings ratio of 50.84 times based on the profit forecast of the Company for the year 2000. The net proceeds of the A Share Issue in the amount of RMB737,989,300 had been verified by Guangzhou Yangcheng Certified Public Accountants Co., Ltd. and deposited into the designated bank account of the Company on 16th January, 2001. 

Following the issue of the 78,000,000 A Shares, the total number of shares in the issued capital of the Company is 810,900,000 shares. The shareholding structure of the Company following the A Share Issue is as follows:




Percentage to the




issued share capital of

Class of shares
Number of shares

the Company

State-owned shares
513,000,000

63.26%

H Shares
219,900,000

27.12%

A Shares
78,000,000

9.62%

Total
810,900,000

100.00%

The top ten shareholders holding the largest number of shares of the Company following the A Share Issue is as follows:




Percentage to the





issued share capital of


Name of shareholder
Number of shares held

the Company


Guangzhou Pharmaceutical Holdings Limited (“GZPHL”)
513,000,000

63.26%


HKSCC Nominees Limited
216,331,000

26.68%


HSBC Nominees (Hong Kong) Limited
800,000

0.10%


裕陽證券投資基金
477,600

0.06%


同盛證券投資基金
477,600

0.06%


普惠證券投資基金
477,600

0.06%


興華證券投資基金
477,600

0.06%


安順證券投資基金
477,600

0.06%


景宏證券投資基金
477,600

0.06%


金泰證券投資基金
477,600

0.06%


GZPHL, the largest shareholder of the Company, has undertaken to the Shanghai Stock Exchange that, for a period of 12 months from the commencement of the dealings of the A Shares, GZPHL will not transfer its shareholding interests in the Company and the Company will not repurchase the shares of the Company held by GZPHL (excluding those shares of the Company that may be acquired by GZPHL during this 12-month period).

Pursuant to上證上字[2001] 14號《上市通知書》 (Shang Zheng [2001] No. 14 Notice of Listing) issued by the Shanghai Stock Exchange, the Shanghai Stock Exchange approved the listing of the A Shares on the Shanghai Stock Exchange. Dealings of the A Shares on the Shanghai Stock Exchange will commence on 6th February, 2001.

By Order of the Board

He Shuhua

Company Secretary

Guangzhou, the PRC, 19th January, 2001

Please also refer to the published version of this announcement in the i Mail dated 22/1/2001.
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