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(a joint stock company with limited liability established in the People’s Republic of China)

A SHARE ISSUE RESULT ANNOUNCEMENT

SUMMARY

Reference is made to the announcements of the Company dated 28th December, 2000 and 8th January, 2001 relating to the A Share Issue. The number of A Shares to be issued by the Company under the A Share Issue has been fixed at 78,000,000 A Shares, and the Issue Price has been determined at RMB9.80 per A Share.

A total of 160,084 valid applications had been received for a total of 6,696,610,000 A Shares from public investors subscribing for the A Shares at RMB9.80 per A Share (being the maximum price of the indicative price range of the A Share Issue) within the Network and securities investment funds subscribing for the A Shares at RMB9.80 or above per A Share outside the Network, representing a subscription demand of approximately 85.85 times of the 78,000,000 A Shares to be issued.

Reference is made to the announcements of the Company dated 28th December, 2000 and 8th January, 2001 relating to the A Share Issue (the “Announcements”). Terms used in this announcement shall have the same meanings as those used in the Announcements.

The number of A Shares to be issued by the Company under the A Share Issue has been fixed at 78,000,000 A Shares, and the Issue Price has been determined by the Company and the Lead Underwriter at RMB9.80 per A Share.

The application of the A Share Issue outside the Network closed on 8th January, 2001 and the application of the A Share Issue within the Network closed on 10th January, 2001. 36 valid applications had been received for a total of 1,121,000,000 A Shares from securities investment funds outside the Network applying at all valid price ranges, and 213,503 valid applications had been received for a total of 5,929,637,000 A Shares from public investors within the Network at the indicative price range of RMB7.00 to RMB9.80 per A Share.

A total of 160,084 valid applications had been received for a total of 6,696,610,000 A Shares from public investors subscribing for the A Shares at RMB9.80 per A Share (being the maximum price of the indicative price range of the A Share Issue) within the Network and securities investment funds subscribing for the A Shares at RMB9.80 or above per A Share outside the Network, representing a subscription demand of approximately 85.85 times of the 78,000,000 A Shares to be issued. Of these 160,084 valid applications, 36 valid applications representing a total of 1,121,000,000 A Shares were received from securities investment funds outside the Network and 160,048 valid applications representing a total of 5,575,610,000 A Shares were received from public investors within the Network.

An announcement regarding the application results of the A Share Issue within and outside the Network will be published in the newspapers in the PRC on 15th January, 2001, which sets out, among others, the number of A Shares to be issued, the Issue Price, and the subscription demand of the A Share Issue. 

The ballot of the A Share Issue within the Network is scheduled to take place on 15th January, 2001. An announcement of the ballot results of the A Share Issue within the Network is scheduled to be published in the newspapers in the PRC on 16th January, 2001.

An announcement of the listing of the A Shares in the Shanghai Stock Exchange is scheduled to be published in the newspapers in the PRC on or around 19th January, 2001 and dealings in the A Shares are expected to commence on or around 6th February, 2001.

By Order of the Board

He Shuhua

Company Secretary

Guangzhou, the PRC, 12th January, 2001

Please also refer to the published version of this announcement in the i Mail dated 15/1/2001.
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