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2026 6 30

2025

2026 6 30

6 30

2026 2025

3 65,912 78,465

(37,664) (46,012)
  

28,248 32,453

855 3,556

(3,928) (5,591)

(17,526) (22,256)

(367) (493)
  

7,282 7,669

5 (364) (407)
  

6 6,918 7,262

77 (417)
  

6,995 6,845
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6 30

2026 2025

7,015 7,537

(97) (275)
  

6,918 7,262
  

7,092 7,121

(97) (276)
  

6,995 6,845  

8 1.67 1.79  
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2026 6 30

2026  

6 30

2025  

12 31

5,711 6,710

9,506 11,416

155 167
  

15,372 18,293
  

18,173 1,785

9 26,628 35,272

24 18

73,167 80,756
  

117,992 117,831
  

133,364 136,124
  

8,795 8,946

10 25,193 33,118

492 616

2,008 3,746

443 79
  

36,931 46,505
  

81,061 71,326
  

96,433 89,619
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2026  

6 30

2025  

12 31

9,291 9,472
  

9,291 9,472
  

87,142 80,147
  

4,214 4,214

83,414 76,322
  

87,628 80,536

(486) (389)
  

87,142 80,147
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2026 6 30

 
  

(b) (a)

2026 1 1 4,214 23,080 – 138 – (489) 53,593 80,536 (389) 80,147
– – – – – – 7,015 7,015 (97) 6,918
– – – – – 77 – 77 – 77          

2026 6 30 4,214 23,080 – 138 – (412) 60,608 87,628 (486) 87,142          

2025 1 1 4,214 23,080 (1,356) 138 1,106 (201) 49,753 76,734 (4,206) 72,528
– – – – – – 7,537 7,537 (275) 7,262
– – – – – (416) – (416) (1) (417)

 
(c) – – – – – – (3,924) (3,924) 3,924 –

 
– – 1,356 – (1,106) – – 250 – 250          

2025 6 30 4,214 23,080 – 138 – (617) 53,366 80,181 (558) 79,623          

(a) 

(b) 

(c) 2025 6 100 Tilt 
Pte. Ltd Tilt 49% Tilt 100%

Tilt Tilt
3.9



6

2026 6 30

2026 2025

(4,840) 3,155
  

(415) (102)
  

(2,411) (2,654)
  

(7,666) 399

80,756 64,603

77 (169)
  

73,167 64,833
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2026 6 30

1. 

2016 1 13

HM Ultimate Holdings Limited

622 16

2017 1 11 GEM

Windward 3, Regatta Office Park, PO Box 1350, 

Grand Cayman KY1-1108, Cayman Islands

248 35

2026 6 30

34

GEM 18

2025 12 31
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2. 

9  
7

9  

7
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1  

7  

9  

10  

7

3. 

6 30

2026 2025

50,808 59,455

6,693 7,254

8,411 11,756  

65,912 78,465  
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4. 

8

2026 6 30

10%

5. 

6 30

2026 2025

364 407

– –  

364 407  

2026 2025 6 30  

2 8.25% 16.5%
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6. 

6 30

2026 2025

23,717 31,799

1,505 1,784

– 250
  

25,222 33,833
  

400 401

47 98

1,173 1,316

1,910 2,114

12 2

201 2,646

975 659
 

 

7. 

2026 6 30 2025 6 30
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8. 

6 30
2026 2025

7,015 7,537
 

 

 
421,215 421,215

 

 

1.67 1.79
 

 

2026 2025 6 30

2026 2025 6 30
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9. 

2026  

6 30

2025  

12 31

19,828 29,005

(1,057) (1,161)
  

18,771 27,844

7,857 7,428
  

26,628 35,272
  

2026  

6 30

2025  

12 31

0 30 12,765 19,281

31 60 1,414 2,916

61 90 1,349 506

91 365 4,300 5,250

365 – 1,052
  

19,828 29,005
 

 

30 120 2025 12 31 30 120
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10. 

2026  

6 30

2025  

12 31

14,916 11,254

9,804 21,385

473 479
  

25,193 33,118
 

 

30 90 2025 12 31 30 90

2026  

6 30

2025  

12 31

0 30 5,217 5,615

31 60 2,046 2,354

61 90 5,703 700

91 365 1,950 1,813

365 – 772
  

14,916 11,254
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2026 6 30 78.5

65.9 16%
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6 30
2026 2025

50,808 59,455
6,693 7,254
8,411 11,756

  

65,912 78,465
 

 

2025 6 30 78.5 12.6

16% 65.9

8.6 3.3

2025 6 30 32.5 4.3

13% 28.2

2025 2026 6 30 41.4% 42.9%

2.7
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2025 6 30 5.6 1.7

29.7% 3.9

2025 6 30 22.3 4.8

21.3% 17.5

2025 6 30 493,000 126,000

367,000

2025 6 30 407,000

43,000 364,000

2025 6 30 7.3 0.4

4.7% 6.9

2025 6 30
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2026 6 30 72 2025 12 31 74

16 2025 12 31 14 16 2025

12 31 18 6 2025 12 31 6

25.2

2025 6 30 33.8

2016 12 15

2022 7 4 (i)

(ii)

2026 6 30

(a) 133.4 2025 12 31 136.1
87.1 2025 12 31

80.1
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(b) 118.0 2025 12 31 117.8
36.9 2025 12 31

46.5

(c) 73.2 2025 12 31 80.8

6.1 0.8
1.3

0.1 2.1
3.2 2025 12 31 2.5

(d) 11.3 2025 12 31 13.2

(e) 
100% 13.5% 2025 12

31 17.3%

2026 6 30 2025

12 31
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2026 6 30 5%

2026 6 30 2025 12 31

2026 6 30 2025 12 31

2026 6 30

2026 6 30 571

352

XV

GEM 5.46
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2026 6 30

  

*

  217,760,000 51.67%

  217,760,000 51.67%

10,700,000 2.54%

 HM Ultimate Holdings Limited HM Ultimate

62.2% 37.8% HM Ultimate 217,760,000

* 2026 6 30 421,415,000

2026 6 30

  

**

HM Ultimate 622 62.2%

HM Ultimate 378 37.8%

** 2026 6 30

2026 6 30 352

XV

GEM 5.46
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2026 6 30

336

2026 6 30

  

***

HM Ultimate 1 217,760,000 51.67%

2 217,760,000 51.67%

3 217,760,000 51.67%

72,285,000 17.15%

4 72,285,000 17.15%

1  HM Ultimate 62.2% 37.8%

HM Ultimate HM Ultimate

2  

3  

4  

2020 12 31

*** 2026 6 30
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2026 6 30

336

2016 12 15

2017 1 11

GEM 23

40,000,000

400,000,000 10%

2016 12 15

10
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2022 7 4

(i)

(ii)

10

(i)

(ii)

(i) (ii)

(iii)
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10%

1%

400,000,000

  

2026  
1 1  

 
 

2026  
6 30  

 

2026  
6 30  

 

2026  
6 30  

 

2026  
6 30  

 

2026  
6 30  

 
 

– – – – – –

– – – – – –      

– – – – – –
      

i) ii)

2026 1 1 18,585,000

2026 6 30 18,585,000

421,215,000
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GEM C1

GEM

GEM 5.48 5.67
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2016 12 15 GEM

HM International Holdings Limited 

 

2026 8 7
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