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VOLUNTARY ANNOUNCEMENT
RECENT BUSINESS UPDATE

This announcement is made on a voluntary basis to keep the shareholders of Hengxin
Technology Ltd. (the “Company”, together with its subsidiaries, the “Group”) and potential
investors informed of the latest business development of the Group.

REGARDING THE SUCCESSFUL WINNING OF THE BID FOR THE SOLAR
THERMAL PROJECT IN HAIXTI MONGOLIAN AND TIBETAN AUTONOMOUS
PREFECTURE, QINGHAI PROVINCE

The Board of Directors (the “Board”) of the Company is pleased to announce that
Zhejiang Zhongguang New Energy Technology Co., Ltd. (“Zhejiang Zhongguang”),
an indirect non-wholly-owned subsidiary of the Company, has recently received the
“Shortlisting Notice” ( { A[E#EHIZE ) ) issued by the Qinghai Provincial Development
and Reform Commission, confirming that Zhejiang Zhongguang has successfully won
the bid for the first batch of independent solar thermal projects in 2026.

OVERVIEW OF THE SOLAR THERMAL PROJECT

The solar thermal project is located in Haixi Mongolian and Tibetan Autonomous
Prefecture, Qinghai Province (&84 845 L iEE EH &M). The construction is
required to commence by 31 December 2026 and the solar thermal project to be
completed and grid-connected by 31 December 2028.



The Board considers that the successful winning of the bid for this solar thermal project
is a recognition of the Group’s technical strength in the solar thermal power generation
sector, will further enhance the Group's market competitiveness and sustainable
development capabilities in the solar thermal power generation field, and is conducive
to the Group’s long-term profitability and strategic development.

RISK WARNING

As at the date of this announcement, the Group has not yet entered into any formal
definitive contract in respect of the aforesaid solar thermal project, and the specific
details and implementation of the solar thermal project are subject to the terms of the
formal definitive contract. The progress of the solar thermal project is subject to various
factors and there are uncertainties for the project.

Shareholders and potential investors of the Company are advised to exercise caution when
dealing in the shares of the Company.
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