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* 

HENGXIN TECHNOLOGY LTD.
亨鑫科技有限公司 *

（以HX Singapore Ltd.名稱在香港經營業務）
（於新加坡共和國註冊成立的有限公司）

（股份代號：1085）
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73,323 104,175
  

 
 

165 (1,411)

752 304
  

917 (1,107)
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12 1,095,044 1,154,766
13 227,487 241,470

201,589 201,589
152 4,178

 
3,730 3,536

33,312 24,768
125,000 45,000

35,000 35,000
16,582 19,800

  

1,737,896 1,730,107
  

227,182 194,854
8,311 10,016

14 1,397,586 926,982
29,649 264,125

861,904 944,863
403,659 91,833

 
– 2,950
– 82,041

  

2,928,291 2,517,664
  

15 740,065 390,823
55,946 62,219

16 424,602 176,543
– 2,654

2,757 6,137
6,322 10,455

  

1,229,692 648,831
  

1,698,599 1,868,833
  

3,436,495 3,598,940
  



- 5 -

16 1,073,417 836,366
909 882
934 3,917

14,143 19,202
  

1,089,403 860,367
  

2,347,092 2,738,573
  

10 362,849 295,000
327,378 315,149

(2,778) –
(478,026) (6,017)

(5,329) (5,494)
(803) (1,555)

1,358,586 1,328,626
  

1,561,877 1,925,709
785,215 812,864

  

2,347,092 2,738,573
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5 Tampines Central 1, #06-05 Tampines Plaza 2, Singapore 
529541
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216,893 185,971 2,095,671 2,498,535
21,452 – – 21,452

    

238,345 185,971 2,095,671 2,519,987

20,561 12,332 72,988 105,881

5,554 7,526 18,699 31,779
(20,332) (19,362) (11,750) (51,444)
(18,546) (34,992) (35,584) (89,122)

– 24 – 24
 

– (1,881) (5,161) (7,042)
– – (7,145) (7,145)
– – (2,075) (2,075)

    

 

 

167,185 77,064 1,975,695 2,219,944
35,486 – 473 35,959

    

202,671 77,064 1,976,168 2,255,903

55,364 12,291 69,546 137,201

131 3,824 18,524 22,479
(183) (20,759) (10,022) (30,964)

(37,588) (21,310) (27,430) (86,328)
– 8 – 8

– – (26,615) (26,615)
– – 65 65
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105,881 137,201

261 4,468
17,420 (16,137)

  

88,722 125,532
  

(89,122) (336) (89,458)
   

(86,328) (329) (86,657)
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2,397,163 2,140,809 1,473,739 1,552,399
122,824 115,094 50,533 49,604

    

2,519,987 2,255,903 1,524,272 1,602,003
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4. 

185,971 77,064
238,345 202,671

2,095,671 1,976,168
  

2,519,987 2,255,903
  

5. 

24,796 13,587
2,812 10,676
4,204 3,534

825 –
868 1,272

2,543 2,538
  

36,048 31,607
  

6. 

44,971 23,005
470 322

6,029 7,666
  

51,470 30,993
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i 148,317 114,650
– 6,674

(825) 2,529
720 –

9,116 5,862
2,075 –

ii 2,052,682 1,821,205
20,492 32,091

  

61,332 46,854
7,634 7,712

  

68,966 54,566
  

2,215 –
– 3,816

1,087 376
  

3,302 4,192
  

1,078 –
1,180 2,117

25 –
  

2,283 2,117
  

201,873 164,955
iii 28,969 10,261

973 1,332
2,048 1,901

  

233,863 178,449
  

7,145 (65)
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(i) 

(ii) 136,773,000
135,066,000

(iii) 
24%

8. 

18,530 21,842
(1,261) 513

  

17,269 22,355

(1,870) (998)
  

15,399 21,357
  

(i) 

(ii) 

25% 25%

15%
15%
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50%

(iii) 2 8.25%
2 16.5%

16.5%
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10. 

388,000 295,000
77,600 67,849

  

465,600 362,849
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11. 

(a) 

42,189 69,702
 

436,833 388,000
  

0.097 0.180
  

(b) 

12. 

15.0
30.3 972.8

13. 

6.5
28.2

190.0
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14. 

1,255,487 803,463
86,650 66,573

  

1,342,137 870,036
(46,369) (39,690)

  

1,295,768 830,346
  

21,191 21,191
1,680 1,680

  

22,871 22,871
(22,871) (22,871)

  

– –
  

1,308 939
13,103 19,461
16,090 10,630
15,347 –

  

45,848 31,030
(363) –

  

45,485 31,030
56,333 65,606

  

101,818 96,636
  

1,397,586 926,982
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6 958,010 588,210
7 12 124,060 86,321
1 2 139,072 95,508
2 74,626 60,307

  

1,295,768 830,346
  

289,906,000
249,294,000

14,208,000 3,455,000
275,697,000 245,839,000

30 60

[2012] 102

319,396,000 249,294,000
8,632,000 7,646,000

90 270

(39,690) (13,075)
(6,679) (26,615)

  

(46,369) (39,690)
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15. 

629,226 263,602
4,740 21,281

  

633,966 284,883
  

77,302 75,755
12,785 19,715
14,343 7,669

869 2,001
800 800

  

106,099 105,940
  

740,065 390,823
  

0 90 531,889 239,543
91 180 63,244 18,769
181 360 15,675 5,013

360 23,158 21,558
  

633,966 284,883
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16. 

(i) 376,838 125,803
(ii) 47,764 50,740

  

424,602 176,543
  

(i) 1,073,417 480,350
(ii) – 356,016

  

1,073,417 836,366
  

1,498,019 1,012,909
  

(i) 
2.40% 4.25% 4.35% 4.90%

790,562 824,517
328,027 256,940

35,000 35,000
  

1,153,589 1,116,457
  

(ii) 2.90% 3.65% 1.26% 4.00%

2,844,000,000
3,251,000,000



- 20 -

17. 

(a) 

37,743 31,925
17,139 11,796

– 817
1,257 19
1,635 –

800  

57,774 44,557
  

224,767 180,279
20,343 17,079

– 5,954
733 1,035
537 167

17,561 3
800  

263,941 204,517
800  

– 800
  

(b) 

– 18,467
263 1,314

44 981
5,083 800

19 519
800  

5,409 22,081
800  
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(c) 

9,614 8,382
1,253 723

  

10,867 9,105
  

3,021 3,232
7,846 5,873

  

10,867 9,105
  

7

18. 

914 10,577
1,000 1,500

  

1,914 12,077
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500,000 20

(I) 

2,255.9 264.1 11.7%
2,520.0

238.3 35.6 17.6%

186.0
77.1 108.9 141.2%

1,976.2 119.5
6.0% 2,095.7
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238.3
202.7 35.6 17.6% (i)

58.7 44.4 (ii)
102.1 63.9 (iii)

77.5
94.4

50MW 10MW
144.2 50MW

4,915 5.7% 140.15 8.1%
138.26 7.8%

41.8

119.5
6.0%
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18.5%
19.3% 0.8

14.0%
15.3% 1.3

36.2%
41.7% 5.5

47.6%
61.8% 14.2

302.5
2.7 0.9% 299.8

36.2%
41.7% 5.5

86.4
84.5 1.9 2.2%

47.6%
88.3

61.8%
47.6
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31.6 4.4
13.9% 36.0

(i) 11.2

(ii) 7.9

107.8 23.4
21.7% 131.2
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72.5 27.3
37.7% 99.8 (i)

5
(ii)

7.0
26.6

125.5 33.7
26.9% 159.2

114.7
148.3 33.6 29.3%

118.9 22.6
23.5%

20.0
9.4

4.8

31.0 20.5
66.1% 51.5
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125.5 36.8
29.3% 88.7

15%
21.4 6.0 28.0% 15.4

49%
69.7 27.5 39.5%

42.2

227.5
241.5 14.0 5.8%

201.6
201.6 155.1

46.5
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194.9 32.3 16.6%
227.2

(i) 830.3
465.5 56.1%

1,295.8

73.9%
70.8%

5.8% 7.3%

(ii) 96.6
5.2 5.4% 101.8

(i) 9.3 (ii)
6.4 (iii) 15.3 (iv)

5.5

(i) 284.9
349.1 122.5% 634.0
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(ii) 105.9
0.2 0.2% 106.1

(i) 6.9 (ii)
6.7

1,498,0
1,012.9

49%

( ) 

Hengxin 
Technology (India) Pvt Ltd HODL PCC Limited

( ) 
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( ) 

914,000 10,577,000

20
500,000

1,000,000 1,500,000

( ) 

403,659,000
30,164,000

1.4610% 1.3933% 4 60
4 60

35,000,000
35,000,000 790,562,000

824,517,000 328,027,000 256,940,000
2.40% 4.25% 4.35% 4.90%

2.9975% 2.9770% 156
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( ) 

4,666,187,000
4,247,771,000 2,928,291,000

2,517,664,000 1,737,896,000
1,730,107,000 2,319,095,000
1,509,198,00 1,229,692,000

648,831,000 1,089,403,000
860,367,000

1,561,877,000 1,925,709,000
1,455,212,000

1,380,821,000

424,602,000 176,543,000
1,073,417,000

836,366,000
2,844,000,000 3,251,000,000
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2,319,095 1,509,198
  

4,666,187 4,247,771
  

50% 36%
  



- 33 -

( ) 
12

1. 

AI
(WSTS) 6,970

11.2%
5G
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2. 

(CPIA)
531~583GW

215-255GW 40%

AI

3. 

5G
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5G 5G 450
5G-A 6G

4G&5G
5G

5G-A
6G

1. 
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2. 

3. 

4. 

2025
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( ) 

571 XV
XV 7 8

XV 352
C3

(1)  108,868,662 23.38%

(2)  15,894,525 3.41%

(1) 
23.38%

(2) Wellahead Holdings Limited Wellahead
Wellahead 3.41%
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( ) 

5%
XV 336

108,868,662 23.38%

 108,868,662 23.38%

 
23.38%

( ) 

(i)
(ii)
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( ) 

88

( ) 

1. 

(i) 

(ii) 

(iii) 

(iv) 

2. 
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3. 

902
1,095

(i)

(ii)
(iii)

4. 

5. 

(1) 

600909
2 2 3

3 4
4 15 2 3

4
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(2) 
1 1 30

1 10 1

1 2 3 4

14.07 5%

14.22 12

5% 25% 14
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(3) 
2 25

3 18 4 25
68

14.22 12

5% 25% 14

1
2 3 4

(4) 

03908 601995
1 40
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5% 25% 14

6. 

(a) 

56,139 44,556
246,381 198,393  
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(i)
(ii)

23.77%
27% 73%

3.86%
14A.07

14A

0.1% 5%
14A

57.4
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5%
14A

253.0

(b) 

4,456 7,550
  

90

51%
39% 10%
30%

14A
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700,000 5%
8.82

10,000,000
14A 25%

14A
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(c) 

(i) 10 +60 10
10 8

25
(ii)

(i)
(ii)

(i) (6)
(ii)

(5)

9,020 6%

(i) 520 6%

(ii)
1,700 6%
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10%
1

9,500,000
1,635,000

(i)

12.33%
(ii)

28.25% 28.86%

14A

(i)
(ii)

14A.101

14A.52



- 49 -

(d) 

40,000,000
4.9%

210.0
4.9%

51%
49% 14A.16

12 14A.81

14.07 5%
10,000,000 14A
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(i)
(ii)

12
14A.81

25% 10,000,000
14A

25% 100%
14
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14A

(e) 

(i)
51% 30% 19% (ii)

99% 1% (iii)
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59.03% 40.16%
0.81% (iv) 27% 73%

14.1

0.1% 5% 14A

14A

14A

3
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30,000,000 39,300,000 43,300,000

17,561,000

7. 

49%
522.0

313.2
60%

(i) (ii)
100% 1,066.8

EV/EBITDA (iii)
(iv)
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100% 14
14

99%

14A
14A

8. 

0.96
77,600,000

77,600,000
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(i)
1.16 17.24% (ii)

1.192 19.46%

1.5%

72.6

(i) 50% 36.3

(ii) 30% 21.8

(iii) 20% 14.5
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0.96
77,600,000

16.67%

36.3 7.3 29.0

21.8 21.8 –
14.5 11.6 2.9

   

72.6 40.7 31.9
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(i) (ii)

% %

Kingever Enterprises Limited
1 108,868,662 28.06 108,868,662 23.38

Wellahead Holdings Limited 2 15,894,525 4.10 15,894,525 3.41
3 11,468,000 2.96 11,468,000 2.46

0 0.00 77,600,000 16.67
251,768,813 64.89 251,768,813 54.07

    

388,000,000 100.00 465,600,000 100.00
    

1. Kingever Enterprises 
Limited

2. Wellahead Holdings Limited

3. 

25%
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9. 

(1) (a)
(i)

(ii)

(b)

(2)
(3)

17 17.12
17
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10

465,600,000

10%
46,560,000

5% 23,280,000

1%

2,326,000

(i) (ii)
38,800,000

46,560,000
23,280,000
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10. 

KPMG LLP

Nexia  Singapore 
PAC Nexia

Nexia
Nexia

 
Nexia

11.  

 

12.  

C1
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13. 

14. 

15. 

16. 

(a)  

(b)  

17. 
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18. 

(http://www.hkexnews.hk)
(http://www.hengxin.com.sg)

* 


