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COMPLETION ANNOUNCEMENT 
 

References are made to the announcements of Hengxin Technology Ltd. (the “Company”) dated 

31 May 2023, 2 July 2023 and 19 July 2023 and the circular (the “Circular”) of the Company 

dated 29 June 2023 in relation to the Possible Acquisitions and the Loan Agreement. Capitalised 

terms used in this announcement shall have the same meanings as those defined in the Circular 

unless the context otherwise requires.  

The board of directors of the Company is pleased to announce that all the pre-conditions and conditions 

precedent under the Possible Acquisitions have been fulfilled and the Completions took place on 21 July 

2023. Upon Completions, the Company indirectly holds 51% of the Target Company. The Target 

Company becomes an indirect non-wholly owned subsidiary of the Company and its financial statements 

will be consolidated into the Group’s financial statements.  
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